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Introduction 

Atalaya Mining Plc (“the Company”) recognises its responsibilities to our supply chain 
partners and accepts the requirement to settle supplier payments on time.  

Policy 

Accordingly, the Company undertakes to:  

 Pay suppliers on time by paying 95% of invoices within the agreed payment 
terms and without attempting to change terms retrospectively. We also aim 
to pay 95% of all invoices within 60 days, and 95% of invoices from businesses 
with fewer than 50 employees within 30 days.  

 Give clear guidance to suppliers by making readily available clear guidance on 
payment procedures and invoicing. 

 At on-boarding stage and on an ongoing basis, notify suppliers if there is any 
reason why an invoice may not be paid to the agreed terms of their contract.  

 Inform suppliers of how they can raise complaints and disputes and provide 
suppliers with a point of contact for payment queries. 

 Adopt and encourage good practice by confirming that lead suppliers have 
adopted the good practise throughout their own supply chains.  

 Avoid any practices that adversely affect the supply chain.  

Terms and Invoices 

The Company’s standard payment terms are 60 days for large enterprises and 30 
days for small enterprises.  

A valid invoice is one that is:  

 delivered on time in accordance with the contract;  
 is for the correct sum in accordance with their signed contract is in respect of 

services supplied/delivered to the required quality; 
 includes the date, supplier name, contact details, bank details and correct 

timesheet and expenses, if applicable; 
 quotes the relevant contract reference number  

It is the suppliers’ responsibility to provide correct bank details to facilitate payment. 
Any changes to payment details must be notified to their main contact within the 
Company. 

 

Approved by the Board of Directors of Atalaya Mining plc on 15 November 2023. 

 


